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Disclaimer
THIS PRESENTATION AND ITS CONTENTS ARE STRICTLY CONFIDENTIAL AND ARE NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, IN WHOLE OR IN PART, DIRECTLY OR INDIRECTLY, IN OR INTO OR FROM THE UNITED STATES OF AMERICA, 
ITS TERRITORIES OR POSSESSIONS, ANY STATE OF THE UNITED STATES OF AMERICA AND THE DISTRICT OF COLUMBIA, CANADA, AUSTRALIA, NEW ZEALAND, THE REPUBLIC OF SOUTH AFRICA OR JAPAN, OR TO ANY RESIDENT THEREOF, OR 
ANY OTHER JURISDICTION WHERE SUCH DISTRIBUTION IS UNLAWFUL. THIS PRESENTATION IS NOT AN OFFER OR INVITATION TO BUY OR SELL SECURITIES.

This presentation, which comprises the presentation slides and any information communicated during any delivery of the presentation whether orally or in writing, including talks given by the presenters, any question and answer 
session and any documents or materials distributed in connection with the presentation (together the “Presentation”), has been prepared by Cambridge Cognition Holdings Plc (the “Company”) for the sole use of those attending a 
presentation concerning the Company for the purpose of providing background information on the Company, its business and the industry in which it operates. This Presentation does not constitute a prospectus or offering 
memorandum or an offer in respect of any securities of the Company in any jurisdiction and is not intended to provide the basis for any investment decision and should not be considered as a recommendation that any investor 
should subscribe for or purchase any securities of the Company.) 

This Presentation is not an invitation nor is it intended to be an inducement to engage in investment activity for the purpose of section 21 of the Financial Services and Markets Act 2000, as amended (the "FSMA") inducement to 
engage in any investment activity, the content within this Presentation has not been approved by an authorised person within the meaning of the FSMA.

The securities of the Company have not been and will not be registered under the US Securities Act of 1993, as amended (the "Securities Act"), or under the securities laws of any state or other jurisdiction of the United States and 
such securities may not be offered, sold, resold, pledged, delivered, distributed or otherwise transferred, directly or indirectly, in whole or in part, in or into the United States except pursuant to an exemption from, or in a transaction not 
subject to, the registration requirements of the Securities Act, and in compliance with any applicable securities laws of any state or other jurisdiction of the United States. The securities of the Company have not been approved or 
disapproved by the US Securities and Exchange Commission, any state securities commission in the United States or any US regulatory authority, nor have any of the foregoing authorities passed upon or endorsed the merits of any 
proposed offering of the securities of the Company, or the accuracy or adequacy of this Presentation. Any representation to the contrary is a criminal offence in the United States. There will be no public offering of the Company's 
securities in the United States.

This Presentation has not been independently verified and no representation or warranty, express or implied, is made or given by or on behalf of the Company or any of its subsidiaries or subsidiary undertakings, or any of such 
person's respective directors, officers, partners, employees, agents, affiliates or advisers, as to, and no reliance may be placed for any purpose whatsoever on the information or opinions contained in this Presentation or on the 
completeness, accuracy or fairness thereof. All information in this Presentation is subject to correction, completion and change without notice. None of the Company or its subsidiary or subsidiary undertakings, or any of such 
person's respective directors, officers, partners, employees, agents, affiliates or advisers, undertakes any obligation to amend, correct or update this Presentation or to provide the recipient with access to any additional information 
that may arise in connection with it.

No liability whatsoever (whether in negligence or otherwise) arising directly or indirectly from the use of this Presentation is accepted, and no representation, warranty or undertaking, express or implied, is or will be made by the 
Company or its affiliates with respect to the accuracy, fairness or completeness of the information or opinions contained herein or for any errors, omissions or misstatements, and none of them accepts any responsibility or liability 
as to their accuracy or completeness or as to the suitability of any particular investment for any particular investor or for any loss howsoever arising, directly or indirectly, from any use of such information or opinions or otherwise 
arising in connection therewith. In addition, no duty of care or otherwise is owed for any loss, cost or damage suffered or incurred as a result of the reliance on such information or opinions or otherwise arising in connection with this 
Presentation. To the fullest extent permissible by law, each of the Company and its affiliates disclaim all and any responsibility or liability, whether arising in tort, contract or otherwise, which they might otherwise have in respect of 
this Presentation. Recipients should not construe the contents of this Presentation as legal, tax, regulatory, financial or accounting advice and are urged to consult with their own advisers in relation to such matters. Nothing in this 
disclaimer purports to exclude liability for fraud.

The statements contained in this Presentation may include "forward-looking statements" that express expectations as to future events or results. Forward-looking statements can be identified by the use of forward-looking 
terminology, including the terms "believes", "estimates", "anticipates", "projects", "expects", "intends", "may", "will", "seeks" or "should" or, in each case, their negative or other variations or comparable terminology, or by discussions of 
strategy, plans, objectives, goals, future events or intentions. These statements are based on current and future expectations and involve risk and uncertainty because they relate to events and depend upon circumstances that may 
or may not occur in the future. There are a number of factors which could cause actual results or developments to differ materially from those expressed or implied by such forward-looking statements. Any of the assumptions 
underlying forward-looking statements could prove inaccurate or incorrect and therefore any results contemplated in forward-looking statements may not actually be achieved. Nothing contained in this Presentation should be 
construed as a profit forecast or profit estimate. Investors and any other recipients of such communications are cautioned not to place reliance on any forward-looking statements. The Company gives no assurance that such 
"forward-looking statements" will prove to be correct. Any forward-looking statements made by or on behalf of the Company speak only as of the date they are made. The Company accepts no obligation to disseminate any 
updates or revisions to the Presentation or any such forward-looking statements, other than as required in accordance with the London Stock Exchange’s AIM Rules for Companies or another regulatory requirement to which the 
Company is subject. This Presentation contains certain financial information which is subject to rounding or approximation.

By attending or otherwise accessing this Presentation, you warrant, represent, undertake and acknowledge to the Company that: (a) you have read and agree to comply with the foregoing limitations and restrictions; (b) you are 
able to receive this Presentation without contravention of any applicable legal or regulatory restrictions.
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H1 2026 HIGHLIGHTS Positive Trading
• Revenues £5.0m, up 16% (H1 2025: £4.3m) 
• First revenues from both Healthcare and Consumer Wellness £0.1m
• Underpinned revenue for FY 2026 not less than £10.0m (Jun 2025: £8.8m) 
• New sales orders £6.0m (H1 2025: £6.9m) down 16%

• £1.0m contract signed in early July
• Order book £16.1m (June  2025: £16.4m)
• Adjusted EBITDA loss improved £0.3m (H1 2025: loss £0.4m)
• Confident in meeting market expectations* for the full year

• Positive Trading

• Strengthened Liquidity

• Investing for Growth

£5.0m
H1 2026 Revenue

+16%

£(0.3)m 
EBITDA

2025: £(0.4)m

£10.0m+
FY2026 Revenue

2025: £9.4m

£0.4m
Net Cash

Dec 2025: £0.3m

Strengthened Liquidity
• Positive operational cash flow in H1 
• Cash £0.6m (June 2025: £0.4m)
• Reduced borrowings of £0.2m (Dec 2025: £0.9m)
• Increased net cash position of £0.4m (Dec 2025: net cash £0.3m)
• Borrowings fully repaid >> Company debt free

Investment for Growth
• Placing £2.5m completed in July 2026
• Placing provides funds to invest for future growth
• All three investment programmes underway

* The Company understands consensus forecasts for FY 2026 to be revenues of £11.5m and adjusted LBT of £2.1m
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Driving 
Cognitive Science 

into 
Clinical ImpactPowering consumer health with 

science-based cognitive 
assessments

Advancing brain health research with 
precise, reproducible cognitive data

Detecting precise treatment effects and 
reducing measurement variability

Enabling earlier detection, 
informed decision-making and 

efficient care pathway planning

• Software as a Service (SaaS)
• Collaborations & consultancy
• 20% growth in sales 
• 161 peer reviewed publication in H1’26

• End to end service from consultancy, 
project & data management to analysis

• Expanding therapeutic application
• Growth in voice with CANTAB
• Phase and therapeutic area diversity

• CANTAB Pathway™ API Integration
• Pilot active with pan–European healthcare 

provider
• Multiple smaller clinic agreements 

executed from inbound 
• Moving to outbound marketing

• CANTAB Pathway™ API Integration
• OURA Brain Health Study live for up to 

45,000 participants
• Ivory Partnership expanding for 

corporate wellness in region
• Moving to outbound marketing

Active in four complementary market segments
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Initiative Cost Timeline Risk Revenue 
Impact

Strategic 
Value

CE Mark
FDA 510(k) £500k 12 months Low

Establish 
ARR in 

Healthcare
High

Paediatric 
Norms

£1,000k 18 months Low
Opens 

ADHD/ASD 
markets

High

Winterlight 
ASR

£500k 12 months Medium
Margin 

expansion + 
growth

Medium-
High

Total £2,000k

New investment >> go live commenced

OBJECTIVE: 
• Expand in Healthcare & Consumer 
• Secure more predictable ARR of higher margin
• Low delivery cost SAAS revenue
• Drive additional business in existing segments
• Reduce cost to deliver in Clinical Studies
• Allowing pricing to expand market opportunity

DELIVERY:
• Low risk development
• Near term delivery 
• All development programmes live
• Clear go-to-market at launch
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Outlook

Return to growth
• Growth in Revenue
• Strong order momentum 

• Growing pipeline of opportunities 

• Targeted Tier-1 engagement 

• Operational excellence 

• Long-term customer relationships

Trusted science
• Validated cognitive endpoint
• 40+ years of science 
• 3,600+ publications
• Single and multimodal endpoints
• Voice & touch biomarkers

Growing market opportunity
• Expanding CNS clinical trial market
• Ageing populations
• Digital adoption
• Opportunity across healthcare & 

consumer markets

Outlook
• Positioned to address all four markets 
• Differentiated segmental offering
• Operational leverage 
• Route to sustained revenue & profit
• Investment in science and tech stack 

to drive further growth


